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AIA completes product suite with PRS funds

EUALA LUMPUR: AmericanIn-
ternational Assurance Bhd (AIA)
yvesterday rolled out its Private
Retirement Scheme (PRS), fur-
ther augmenting its comprehen-
sivesuite of products, which aims
toaddress the protection, savings
and retirement needs of its over
2.6 million policyholders.

In a statement yesterday, AIA
said its has four PRS funds that
cater to different age groups.

It said these comprise the
growth fund for those below 40
vears of age, the moderate fund
for those between 40 to 49 years,
the conservative fund tailored
for those above 50 years, and the
Islamicmoderate fund, a syariah-
compliant fund.

, “The funds are invested in
equities as well as fixed income
instruments, in varied percent-
ages according to the different
risk profiles,” it added.

AIA Pension and Asset Man-
agement Sdn Bhd (AIA PAM)
head of PRS Tan Jin Teik said
the retirement funding market
in Malaysia is at an early stage,
and remains fairly untapped.

He said as at end-March this
year, only 24,000dValaysians had
signed up for thisretirementfund
option.

In terms of market potential,
Malaysia also has over two mil-
lion working adults who are self-
employed and not covered under
the Employees Provident Fund
(EPF) scheme. :

“OurPRS can also complement
a person’s existing retirement
savings in EPF and potentially
offer higher returns,” he said.

AlA PAM is the fund manage-
ment arm of AIA Malaysia, which
is one of the two life insurance
companies to beawarded the PRS
licence by the Securities Com-
mission last year.

It will also be managing the
PRS funds.

“Wewill beleveragingon AIA’s
tied agency force of close to 17,000
life planners who are trained to
help consumers plan their pro-
tection, savings and retirement
needs in a holisticmanner tomar-
ket our PRS funds and educate
our customers on the benefits of
PRS,” Tan added. — Bernama
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