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AIA PAM - Moderate Fund

Investment Objective

The Fund seeks to provide returns through a combination of income* Historical Performance
and capital growth. 120 AlA PAM-MODERATE FUND
*Income will be reinvested in additional Units in the Fund 115 4 o BENCHMARK
110
Investment Strategy
The Fund will invest in equities that are trading below their fair value 105
and equities offering a dividend yield above the market average. The 100
Fund will invest in local and foreign markets. The Fund will also invest o5 N
at least 40% of its NAV in local fixed income instruments with a I TR A T T T T B B B B T I
?;nl\iﬂn;%nécredit rating of “BBB3” or “P2” by RAM or equivalent rating g ER- s 8 8 & ERN g 8 55 ERN 3 5 %
% 1 Mth 6 Mths 1-Year *3-Year *5-Year
Fund Details
Unit NAV (30 Apr 2016) - RM 1.0607 Fund 0.5%%  -1.91%  -1.97%
Fund Size (30 Apr 2016) : RM 21.74 million Index 0.78%  -1.22% -2.32%
Fund Currency : Ringgit Malaysia Excess 0.23% -0.70% 0.35%
Fund Launch - May 16, 2013 Source: AIA Pension and Asset Management Sdn. Bhd. Bloomberg as at 30 Apr 2016.
Fund Inception : Jun 05, 2013 )
Fund Management Charge :1.50% p.a Market Review y ) )
Investment Manager : AIA Pension and Asset Management In tandem with the volatility of MYR agalnst_the greenback, Ma!ay5|qn
Sdn. Bhd. government bonds were generally weaker in the month of April vis-a-
Basis of Unit Valuation - Net Asset Value (NAV) vi_s Mar‘ch._ Market sentiment was slightly dampened following the
Frequency of Unit Valuation  Daily d!sappomtlng outcome _of the Doha meeting, where producers
Benchmark : 25% FTSE Bursa Malaysia Top 100 dlscussed a p033|_ble oil output freeze to curb @he glo_bal glut.
Index + 25% MSCI AC Asia ex Japan Following that,_dowsh tone by the Monetary Authority of Singapore
Index + 50% Quant Shop MGS All and news on dispute between 1MDB and IPIC weakened sentiment
Bond Index further. The MGS curve witnessed some selling pressure by market
Top Five Holding players from the s_hort to belly of the curve. Corporate bond primary
1. iShares MSCI Asia ex-Japan ETF 13.24% issuance was active with more than MYRS5bil issuances during the
month. Issuers that tapped the market include Sarawak Energy
2. Investec GS Asian Equity 6.63% (MYRZ1.5bil), MEX Il (MYR1.45bil), Putrajaya (MYR535mil) and Kuala
3. Northport Malaysia Berhad 19/12/24 6.67% Lumpur Kepong (MYR500mil), amongst others.

: 0 During the month, FBM100 Index declined by 2.45% to end the month
R 4.21% at 11,334 points, underperforming MSCI Asia ex-Japan, which
5. Jimah East Power Sdn Bhd 04/12/25 3.84% increased marginally by 0.08% in MYR term. The market was

performing well in the early of the month, backed by huge net foreign

Sector Allocation buying flows and strengthening of‘ cru_de oil prices. However, the
market started to see sharp correction in the last week of month as

 Cash,2.92% news of 1MDB default surfaced. The negative sentiment has

Broperion a4 0% overshadowed the announcement of Datuk Muhammad Ibrahim’s

Finance, 5.55%

Fund, 19.89% appointment as the new BNM Governor succeeding Tan Sri Dr Zeti
IPC,0.92%

Akhtar Aziz.
Technology, 0.39%
Trading/Services, B, On foreign front, MSCI Asia ex Japan equities dropped by 1.0% (in
d5H6% }oresz;vls;;ishins. USD term) as all the markets in the region except India and Hong
— | Eloctricty, Gas & Kong fell in April. Taiwan equities dropped by 5.3% as Apple missed
Construction Water, 2.04% 1Q16 consensus estimate while ASEAN market fall due to foreign
11.69% outflow.
Industrial Product!
0.70% Market Outlook
Consumer Products, Finance, Insurance, . . . . . .
0.93% Reol estatals, For fixed income, slower global economic outlook, including Malaysia,
Transport, Storags Blsiness Sofyices, will be supportive of the local bond market. We view that the risk of
& Comm, 8.36% _ - capital outflows owing to the concentration of foreign holdings in MGS
Manufacturing, Sovernment & is generally minimal. In the near term, we are cautious on sentiment-
3.16% TVICes; N e
2.80% driven MYR volatility as 1IMDB news flows resurfaced.
Risk For local equity, in the short run, we expect market to be volatile until
L . : , further clarity on 1MDB default is obtained. Foreign investors are likely
Investment risk involves the uncertainties relating to the country’s I for the i bei For f > ? L
economic situation, political condition and also price volatility of stocks to sell out for the time being. For foreign equity, we maintain our
e preference of North Asia over ASEAN in the longer term as recovery
held as a result of company specific risk. ! . - ) . .
in US and Europe will benefit exporters in North Asia and valuations
Risk Management are still attractive.

The Investment Manager employs structured investment process to
minimize market risk. Investment guidelines also prescribe limits in
terms of single user limit and strict and frequent stock evaluation to
minimize company specific risk.
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Document and PHS before making any investment decision. Units are issued upon our receipt and satisfactory processing of a duly completed application form referred to in and accompanying the Disclosure Document.
In the event of discrepancy between the fact sheet and the Disclosure Document, the information in the Disclosure Document shall prevail.



