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AIA PAM - Growth Fund

Investment Objective Historical Performance
The Fund seeks to provide returns through capital growth. 120
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Investment Strategy

The Fund will invest in local and foreign equities with a bias towards

equity with potential for growth. The Fund will also invest at least 105
30% of its NAV in local fixed income instruments with a minimum 100
credit rating of “BBB3” or “P2" by RAM or equivalent rating by os o ‘ ‘ ‘
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‘@,m?’ \05’-" %@Q:»”" & \'b‘\hbl \g‘;»b- ‘@,\y \‘}_\,u %&Nv e."ﬁb \éﬁ’ ‘&@ﬁ’ @@“” \s,é’

Fund Details
Unit NAV (31 Jul 2015) *RM 1.1210 % 1 Mth 6 Mths 1-Year *3-Year *5-Year
Fund Size (31 Jul 2015) : RM 18.68 milliqn Fund -1.00% 4.01% 2.17%
Fund Currency : Ringgit Malaysia
Fund Launch : May 16, 2013 Index -1.13% 0.16% 2.50%
Fund Inception :Jun 05, 2013 Excess 0.14% 3.84% -0.33%
Fund Management Charge :1.50% p.a Source: AIA Pension and Asset Management Sdn. Bhd. Bloomberg as at 31 Jul 2015.
Investment Manager : él(fn Pgrl;njlon and Asset Management Market Review

. . . . ) : Malaysian Government Securities (“MGS”) yields moved higher amid
E?;Ii:;gngf\&arl\liia\;gﬂaﬁon :geelitlAsset Value (NAV) persistent weakness in Ringgit and political fallout following the
Ber?chma?’lk :30°/ZFTSE Bursa Malaysia Top 100 cabinet reshuffling. Besides, market players were also concerned

with the depleting foreign reserve at USD100.5bn as of July 15,
which is the lowest in almost 5 years. Meanwhile, Bank Negara
Malaysia announced the resumption of bill issuance on August 6

Index + 30% MSCI AC Asia ex Japan
Index + 40% Quant Shop MGS All

Top Five Holdin Bond Index after eight months of no issuance, which will in turn mopping up
P g : : o liquidity ahead of huge government bond maturities in the coming
1.~ Investec GS Asian Equity 15.80% months. In the corporate space, despite weaker MGS, yields were
2. DB X-Trackers MSCI Asia X-Japan 12.99% well supported on the back of limited primary issuances. Putrajaya
= Holding Berhad, Krung Thai Bank and Sunway Treasury Sukuk,

3. Berjaya Land Berhad 15/12/17 8.05% amongst other, had tapped the market.
4. MGII Government 15/07/22 3.25% During the month, FBM100 Index increased 0.97% to end the month
5.  Northport Malaysia Berhad 19/12/24 2.76% at 11,569, outperforming MSCI Asia ex-Japan, which fell 4.71% in

MYR term. July was a tough month with high volatility driven by
macro concerns on politics such as 1MDB issue and cabinet
reshuffling, weaker Ringgit fell below psychological level of 3.80
Cash, 9% MYR/USD as well as weaker crude oil prices fell below US$55 per
barrel. However, there were some window dressing activities on the
last day of July to support the market. On the corporate front,
Integrax’s dissenting shareholders have filed new legal action
against TNB in relation to the utility giant’'s takeover of Lumut Port
operator. TNB has submitted an indicative non-bidding proposal to
buy 13 power assets of Edra Global Energy Bhd from 1MDB.
SapuraKencana Petroleum has clinched a contract from Oil and
. Agt"cgtg“;q Natural Gas Corporation Ltd for Mumbai High South Redevelopment
§ R Phase Ill Project on a turnkey basis worth US$273mil. MMC Corp is
et Cact buying KWAP’s 9.08% stake in NCB Holdings for RM186.5mil cash.
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Sector Allocation
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14%

Construction, 4%

Industrial Products, (
1%
Transport, Storage

Water, 2% MSCI Asia ex-Japan index fell by 6.7% in USD term due to sharp fall
& Comm, 1%  consumer Finance, Insurance, in domestic A-share markets following concerns on margin
Products, 1% Real Estate & financing. Taiwan is the second worst performing market where the

Manufacturing, 1%  Government & Business Services,

O o 20% index plunged by 7% in local currency term during the month.
er Services, 6% °

Taiwan market closed at lowest level since Oct'14 following panic
selloff in the region and concerns on weak tech demand following
Risk lower 2H guidance.

Investment risk involves the uncertainties relating to the country’s Market Outlook

economic situation, political condition and also price volatility of
stocks held as a result of company specific risk.

Risk Management

The Investment Manager employs structured investment process to
minimize market risk. Investment guidelines also prescribe limits in
terms of single user limit and strict and frequent stock evaluation to
minimize company specific risk.

For fixed income, weak Ringgit is expected to continue weighing on
local bond market.

For local equity, in the short run, we expect equity market to be
volatile with a slight downward bias given correction in the Chinese
equities market, weak corporate earnings, soft Ringgit, low crude oil
prices and loss of investors’ confidence in the country. Nonetheless,
Malaysia remains on track with its high GDP growth of 4.5%~5.0%

and budget deficit target of 3.2% for 2015 given weak Ringgit. For
foreign equity, we maintain our preference of North Asia over
ASEAN in the longer term as recovery in US and Europe will benefit
exporters in North Asia.
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dated 14 February 2014, Fourth Supplemental Disclosure Document dated 16 June 2014, Fifth Supplemental Disclosure Document dated 4 July 2014, Sixth Disclosure Document dated 8 August 2014, Seventh
Supplemental Disclosure Document dated 10 November 2014, Eighth Supplemental Disclosure Document dated 6 March 2015, Ninth Supplemental Disclosure Document dated 6 July 2015 and Tenth
Supplemental Disclosure Document dated 7 August 2015(collectively known as “Disclosure Document”) of the AIA Private Retirement Scheme has been registered with the Securities Commission Malaysia,
who takes no responsibility for their contents. Copies of the Disclosure Document and Product Highlights Sheet (known as “PHS”) are available from our office and all authorised agents/distributors of AIA Pension and
Asset Management Sdn Bhd and you have the right to request for the Disclosure Document and PHS. Please read and understand the contents of the Disclosure Document and PHS before making any investment
decision. Units are issued upon our receipt and satisfactory processing of a duly completed application form referred to in and accompanying the Disclosure Document. In the event of discrepancy between the fact
sheet and the Disclosure Document, the information in the Disclosure Document shall prevail.



