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Investment Objective 
The Fund seeks to provide returns through income* that is consistent 
with capital preservation**. 
*Income will be reinvested in additional Units in the Fund 
** The Fund is neither capital guaranteed, nor capital protected 
 
Investment Strategy 
The Fund will invest at least 70% of its NAV in fixed income instruments 
and money market instruments, of which a minimum of 10% of the Fund’s 
NAV will be invested in money market instruments. The remainder of the 
Fund’s NAV will be invested in equities and collective investment 
schemes, of which a maximum of 20% of the Fund’s NAV in collective 
investment schemes. The Fund will invest in local and foreign markets.  
 
Fund Details 

Unit NAV (28 February 2025) 
Fund Size (28 February 2025) 

: RM 1.3055 
: RM 72.6 million 

Fund Currency : Ringgit Malaysia 
Fund Launch : May 16, 2013 
Fund Inception                         : June 05, 2013 
Fund Management Charge      : up to 1.50% p.a 
Investment Manager           : AIA Pension and Asset 

Management Sdn. Bhd. 
Basis of Unit Valuation : Net Asset Value (NAV) 
Frequency of Unit Valuation : Daily 
Benchmark                               : 20% FBMT 100 Index + 10% 

Maybank Berhad overnight rate + 
60% Quant Shop MGS All Bond 
Index + 10% Bloomberg Barclays 
Global Aggregate Corporate TR 
Index Unhedged USD. 

 

 Top Five Holding 

1. SUNREIT PERP BONDS SERIES 3 14.04.2119 3.46% 

2. SISF GLOBAL CREDIT INCOME 3.45% 

3. CCB IMTN 3.920% 28.03.2025 (Tranche 2) 3.44% 

4. PRASARANA IMTN 4.610% 30.01.2048 2.95% 

5. AMBANK MTN 3650D 28.3.2031 2.77% 

 
Sector Allocation 
 

 
Risk 
General investment risks involve market risk, fund manager risk, inflation 
risk and liquidity risk. Specific risks of the Fund involve credit/default risk, 
interest rate risk, particular security risk, country risk and currency risk. 
 
Risk Management  
Investment Manager aims to reduce investment risks through structured 
and disciplined investment process, rigorous and disciplined credit 
research and analysis, portfolio diversification and strict and frequent 
stock evaluation to minimize company specific risk. 

 
 
 
 
 
 
Historical Performance 

 

% 1 Mth 1-Year ^5-Year ^10-Year 

^Since 
Inception 

Fund 0.42% 4.72% 18.05% 40.17% 47.07% 

Benchmark 0.25% 3.28% 12.14% 33.73% 39.10% 

Excess 0.16% 1.45% 5.92% 6.44% 7.97% 

Source: AIA Pension and Asset Management Sdn. Bhd., Bloomberg as of 28 February 2025. 

^ Cumulative returns. The performance is calculated on NAV-to-NAV basis. Past 
performance is not an indicative of future performance. 
  

Market Review 
 
Malaysian Government Securities (“MGS”) yield curve mildly bull-
steepened in February 2025. MGS yields traded in a relatively tight range 
despite the strong rally in US treasuries (“UST”) where yields tumbled 
aggressively amidst safe-haven demand and heightened concerns on the 
impact of President Trump’s trade policy on US economic growth. 
Domestically, ample liquidity from domestic investors continued to support 
the market at current levels. Foreign inflows spurred buying activity towards 
the end of the month but was quickly met with profit taking pressure which 
capped any meaningful movements in terms of yields. 
 
Malaysia’s January 2025 headline inflation was unchanged at 1.7% Year-
on-Year (“YoY”) (December 2024: +1.7% YoY), supported by softening in 
information and communication services and clothing & footwear 
components. Core inflation was also steady at 1.8% YoY in January 2025 
(December 2024: +1.8% YoY). The Industrial Production Index for Malaysia 
increased by 4.6% YoY in December 2024 (November 2024: 3.6%), driven 
by expansion across all sectors. The final reading of Malaysia's 4Q24 GDP 
growth came in at 5.0% YoY (3Q24: 5.4% YoY), bringing the 2024 full year 
figure to 5.1% YoY (2023: 3.6% YoY). GDP growth was driven by strong 
domestic demand and a recovery in exports. 
 
The FBMKLCI ("Index") rose 1.14% Month-on-Month (“MoM”) to close at 
1,574.70 in February 2025. The Index outperformed the MSCI Asia ex 
Japan Index, which rose 1.07% MoM in Malaysian Ringgit (“MYR”) terms 
over the same period. Foreign investors remained net sellers of Malaysian 
equities amounting to MYR2.2 billion while local institutions remained net 
buyers amounting to MYR1.2 billion during the month. 
 
Market Outlook 
 
With recent US economic data releases coming in mixed, the trend for a 
moderation in inflation and a softening in the labour market has somewhat 
slowed. At the most recent US Federal Open Market Committee meeting, 
the US Fed kept the interest rate unchanged, citing concerns on the 
progress of inflation and potential risks from fiscal and trade policies by 
President Trump’s administration. We are cautiously optimistic on the 
equity and fixed income market in the near term. With these uncertainties 
ahead, we maintain our view that market volatility would persist as the US 
Fed and the market would remain reactive to data releases and 
developments in key geopolitical events, central banks’ monetary policy 
decisions as well as implications from President Trump’s trade policies. 
Locally, while our optimism on equities has moderated, the market is likely 
to remain supported by stable corporate earnings, various ongoing 
government initiatives, stronger tourism recovery, resilient domestic 
consumption and political stability. 
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Disclaimer 

 

This fund fact sheet has not been reviewed by the Securities  ommission Malaysia (“S ”) and Federation of Investment Managers Malaysia (“FIMM”). 

The SC and FIMM are not liable for this fund fact sheet and are not in any way associated with this fund fact sheet. The SC and FIMM are not 

responsible for the contents herein and do not make any representation on the accuracy or completeness of this fund fact sheet, either in whole or in 

part. A copy of the Third Replacement Disclosure Document dated  1 August 202  (“Disclosure Document”) and the Product  ighlights Sheet (“P S”) 

have been registered and lodged with the SC. The registration of the Disclosure Document and lodgments of the PHS to the SC do not amount to nor 

indicate that the SC has recommended or endorsed the Private Retirement Scheme (“PRS”). A P S highlighting the key features and risks of the 

PRS is available and investors have the right to request for a copy of the PHS and Disclosure Document from our office, authorized distributors, 

consultants, representatives or at www.aia-prs.com.my. Investors are advised to obtain, read, and understand the Disclosure Document and the PHS 

before making a contribution, and to compare and consider the fees, charges and costs involved prior to making a contribution.  Any issue of units to 

which the Disclosure Document relates will only be made on receipt of an application form. The price of units and distributions payable, if any, may 

go down as well as up. This fund fact sheet is prepared for information purposes only.  The past performance of the PRS should not be taken as an 

indication of its future performance. Investments are subject to investment risk and that there can be no guarantee that any investment objectives will 

be achieved. Specific risks and general risks for the PRS are elaborated in the Disclosure Document. Investors are advised to understand the risks 

involved in the PRS and make your own risk assessment and seek professional advice, where necessary and should not make an investment decision 

solely based on this fund fact sheet. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


