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AlIA PAM - Conservative Fund

Investment Objective Risk Management
The Fund seeks to provide returns through income* that is consistent Investment Manager aims to reduce investment risks through structured
with capital preservation**. and disciplined investment process, rigorous and disciplined credit
*Income will be reinvested in additional Units in the Fund research and analysis, portfolio diversification and strict and frequent
** The Fund is neither capital guaranteed nor capital protected stock evaluation to minimize company specific risk.
Investment Strategy Historical Performance
The Fund will invest at least 70% of its NAV in fixed income 135
instruments and money market instruments, of which a minimum of 130 |~ AIAPAM-CONSERVATIVE FUND
10% of the Fund’s NAV will be invested in money market instruments. 125 |~ BENCHMARK
The remainder of the Fund's NAV will be invested in equities and 120
collective investment schemes, of which a maximum of 20% of the ﬂg
Fund’s NAV in collective investment schemes. The Fund will invest in 105
local and foreign markets. 100
95
Fund Details 90+ T T T T T T T T T T T T T T T T T T T
Fund Size (31 May 2021) : RM 82.22 million §322832283282832838822828z288828¢8
Fund Currency : Ringgit Malaysia ASince
Eﬂzg :‘:Cir;izn \I;/Iuagolse 2281133 % 1 Mth 1-Year “"3-Year ~5-Year Inception
Fund Management Charge ‘upto 1.50% p.a Fund -0.26% 4.53% 13.37% 20.99% 30.79%
Investment Manager : AlA Pension and Asset Management Index -0.34% 1.68% 11.92%  18.98% 26.94%
Sdn. Bhd. 5 S S 0 S
Basis of Unit Val!'lation . : Ne.t Asset Value (NAV) SOE:::(e::eAsli Pensior?::jiset Maiesjmfnt Sdn.]l;:f goloombe?g-OaiLS/fMay 202? =
Frequency of Unit Valuation : Daily ~ Cumulative returns. The performance is calculateci on NAV-to-NAV basis.
Benchmark : *20% FBMT 100 Index + 10% *Note: Change of performance reporting method from annualised to cumulative returns
Maybank Berhad overnight rate + 60% with effect from July 2020 to provide better clarity and follow common practice by industry

Quant Shop MGS All Bond Index + players.
10% Bloomberg Barclays Global
Aggregate Corporate TR Index
Unhedged USD.

Market Review

Malaysian Government Securities generally weakened in May 2021,
following Bank Negara Malaysia’s decision to maintain the Overnight
Policy Rate at 1.75% in the Monetary Policy Committee meeting.
Market sentiment was dampened by the implementation of another
nationwide Movement Control Order (“MCQO”), Malaysian ringgit

. . weakened by 0.91% against the greenback to close the month at
Top Five Holding MYRA4.1252.

1. DANAMK 5.02 05/03/46 6.45%
The FBM100 fell by 2.2% Month-on-Month on 31 May 2021. The
e SeTEH Index underperformed the MSCI Asia Ex Japan Index, which rose by
SMEMK 3.3 04/23/27 5.53% 1.9% MoM in Malaysian ringgit terms over the same period. In May
2021, foreign flow in Malaysian equities was negative with a net sell
FIDELITY-G CORP BD FD-YACUSD 5.13% of MYRO.2 billion. Notable news during the month included the re-
CIMBTB 4.15 07/06/29 4.32% imposition of “MCQO” which started in Selangor and Kuala Lumpur on
6th and 7th of May 2021 respectively with inter-district travels banned
nationwide from 10th May onwards.

*Note: Change of benchmark with effect from 23 February 2021 due to the revised asset
allocation as stated in the 2" replacement disclosure document dated 23 Feb 2021.
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Sector Allocation
Electrolt Ses & Market Outlook

With the vaccine rollouts, we expect an expansive reopening of the
global economies towards 2H2021, which should lead to a recovery
HEALTH CARE. 045% and a reflationary theme. Growth prospects and potentially higher
funding via supply of government bonds for the stimulus measures
) would continue to weigh on the yield curve. That said, ample liquidity

PROPERTIES, 3.12% Finance, Insurance,

Real Estate & in the domestic financial system remains supportive of the domestic
Technology, 3 33%—
Meanwhile for equity, an expansive reopening of major economies

Business Senvices,
43.96% bond market.
Tladirégés;;vices.
Consl‘rucmn .. should lead to a recovery. Globally, monetary and fiscal policies are
Industral Products expected to remain accommodative and supportive. Given the rising
Consutmer Products,

Cash & Others,
15.35%

Fund, 5.13%

long-term yield outlook as economic recovery gathers momentum,
" fanspon, Storage . Sorsmment & Cther funds are expected to rotate into equities from bonds. Domestically,
Comm, 8.068%  Reits, 0.35% Services, 4 89%

the revival of stalled infrastructure projects, trade diversion into

Risk Malaysia from the ongoing US China tension, and the recovery in
General investment risks involve market risk, fund manager risk, commodity prices should bolster growth and exports going forward.
inflation risk and liquidity risk. Specific risks of the Fund involve Downside risks to the market could stem from any delay in roll-out of
credit/default risk, interest rate risk, particular security risk, country risk mass vaccination and uncertainties from the fluid domestic political
and currency risk. landscape.

This fund fact sheet has not been reviewed by the Securities Commission Malaysia (“SC”) and Federation of Investment Managers Malaysia (“FIMM”). The SC and FIMM are not liable
for this fund fact sheet and are not in any way associated with this fund fact sheet. The SC and FIMM are not responsible for the contents herein and do not make any representation
on the accuracy or completeness of this fund fact sheet, either in whole or in part. A copy of the Second Replacement Disclosure Document dated 23 February 2021 (“Disclosure
Document”) and the Product Highlights Sheet (“PHS”) have been registered and lodged with the SC. The registration of the Disclosure Document and lodgement of the PHS to the SC
do not amount to nor indicate that the SC has recommended or endorsed the Private Retirement Scheme (“PRS”). A PHS highlighting the key features and risks of the PRS is available
and investors have the right to request for a PHS. Investors are advised to obtain, read and understand the Disclosure Document and the PHS before making a contribution. We suggest
that you compare and consider the fees, charges and costs involved prior to making a contribution. The Disclosure Document and the PHS can be obtained from our office, our
authorised distributors, consultants or representatives. Any issue of units to which the Disclosure Document relates will only be made on receipt of an application form referred to and
accompanying with a copy of the Disclosure Document. The price of units and distributions payable, if any, may go down as well as up. The past performance of the PRS should not
be taken as an indication of its future performance. Specific risks and general risks for the PRS are elaborated in the Disclosure Document. Investors are advised to understand the
risks involved in the PRS and make your own risk assessment and seek professional advice, where necessary.



