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AlA Pension and Asset Management Sdn. Bhd. (1011637-P)

May 2017

AIA PAM - Conservative Fund

Investment Objective

The Fund seeks to provide returns through income* that is consistent
with capital preservation**.

*Income will be reinvested in additional Units in the Fund

** The Fund is neither capital guaranteed nor capital protected

Investment Strategy

The Fund will invest at least 80% of its NAV in fixed income
instruments and money market instruments, of which a minimum of
20% of the Fund’s NAV will be invested in money market instruments.
The remainder of the Fund’s NAV will be invested in equities offering
a dividend yield above the market average.

The Fund will only invest locally.

Fund Details
Unit NAV (31 May 2017)
Fund Size (31 May 2017)
Fund Currency
Fund Launch
Fund Inception
Fund Management Charge
Investment Manager

:RM 1.0708
: RM 21.54 million
: Ringgit Malaysia
: May 16, 2013
:Jun 05, 2013
rupto 1.50% p.a
: AlA Pension and Asset Management
Sdn. Bhd.
Basis of Unit Valuation : Net Asset Value (NAV)
Frequency of Unit Valuation : Daily
Benchmark : 15% FTSE Bursa Malaysia Top 100
Index + 20% Maybank Berhad
overnight rate + 65% Quant Shop
MGS All Bond Index
Top Five Holding

1. Imtiaz Sukuk Il 27/05/22 9.30%
2. Golden Assets International 03/08/18 6.10%
3. Jimah East Power Sdn Bhd 04/12/25 5.36%
4.  Northport Malaysia Berhad 19/12/24 5.12%
5.  Public Bank Berhad 25/09/23 4.90%

Sector Allocation

Agriculture, Forestry
& Fishing, 3.42%

Electricty, Gas&

Cash & Others,

Plantation, 1.07%
2123%

Properties, 0.92%
Finance, 3.61%
IPC, 0.10%
Technology, 1.33%

Trading/Services;
7.74%
Construction, 3.32%

Industrial Prnducts,¢

1.33%

Finance, Insurance,
RealEstate &
BusinessServices

\ 32.79%

Government &

Transport, Storage

& Comm, 13.83% Reits, 0.20%  OtherServices,

0.47%

Risk

Investment risk involves the uncertainties relating to the country’s
economic situation, political condition and also price volatility of stocks
held as a result of company specific risk.

Risk Management

The Investment Manager employs structured investment process to
minimize market risk. Investment guidelines also prescribe limits in
terms of single user limit and strict and frequent stock evaluation to
minimize company specific risk.

Historical Performance
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% 1 Mth 6 Mths 1-Year "3-Year 5-Year

Fund 0.36% 4.38% 5.76% 3.80% -
Index 0.66% 4.88% 4.56% 3.17% -

Excess -0.30%  -0.49% 1.21% 0.63% -
Source: AlA Pension and Asset Management Sdn. Bhd., Bloomberg
as at 31 May 2017. * Annualised return

Market Review

Malaysian government bond yields mostly declined in May as net
foreign buying continued for another month. For April, foreign
holdings of Malaysian government bonds recorded an increase of
RM®6.0bn compared to the RM23.6bn plunge in holdings in March.
This translated into an increase of foreign holdings from 25.8% in
March to 26.5% in April. On the economic front, Malaysia’s economy
grew by 5.6% YoY in 1Q 2017 compared to the 4.5% registered in 4Q
2016. This was the fastest pace in two years and was lifted by an
export recovery and stronger private consumption and investment.
Meanwhile, Bank Negara maintained interest rate at 3.0% in May.
The central bank noted that global economy continued to improve and
growth momentum in Malaysia was expected to sustain for the rest of
the year. Nevertheless, it cautioned against risks such as
protectionism, geopolitical developments and commodity volatilities.

For equity, the Malaysian market traded sideways in May with the
FBM100 index down by 0.4%, underperforming MSCI Asia ex Japan
index, which was up by 2.9% in MYR terms. Sentiment in the market
was impacted by the surprise termination of the Bandar Malaysia land
sale agreement. The solid GDP growth in 1Q 2017 and agreements
worth more than RM30bn signed between Malaysian and Chinese
companies at the Belt and Road Forum in China failed to lift market
sentiment. Ringgit continued to strengthen during the month (up by
1.2%) and foreign net buying also remained strong with net foreign
inflow of RM2.1bn. Banks continued to outperform driven by the
global reflation trade while oil and gas stocks underperformed on the
back of the weakness in oil price despite OPEC and non-OPEC
countries agreeing to extend the cut in oil production.

Market Outlook

For fixed income, the pace of US interest rate hike is expected to
impact both the Malaysian ringgit and local bond yields. Uncertainties
over policy choices under President Trump, most notably regarding
his tax plan, and geopolitical risks will likely contribute to market
volatilities over the short term. Nonetheless, domestic liquidity is
expected to be supportive of the local bond market.

For equity, investors will likely focus on the direction of the US market
and interest rate, oil price, as well as geopolitical issues such as the
diplomatic feud between certain key Arab countries and Qatar. With
the recent sell-off of technology stocks in the US, investors could also
start to look at valuations of sectors and companies which have done
well year-to-date, and relook at those which have underperformed on
a relative basis.

Replacement Disclosure Document dated 9 December 2016 of the AIA Private Retirement Scheme has been registered with the Securities Commission
Malaysia, who takes no responsibility for their contents. Copies of the Replacement Disclosure Document and Product Highlights Sheet (known as
“PHS”) are available from our office and all authorised agents/distributors of AIA Pension and Asset Management Sdn Bhd and you have the right to
request for the Replacement Disclosure Document and PHS. Please read and understand the contents of the Replacement Disclosure Document
and PHS before making any investment decision. Units are issued upon our receipt and satisfactory processing of a duly completed application form
referred to in and accompanying the Replacement Disclosure Document. In the event of discrepancy between the fact sheet and the Replacement
Disclosure Document, the information in the Replacement Disclosure Document shall prevail.
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AlA PAM - Growth Fund

Investment Objective
The Fund seeks to provide returns through capital growth.

Investment Strategy

The Fund will invest in local and foreign equities with a bias towards
equities with potential for growth. The Fund will also invest at least
30% of its NAV in local fixed income instruments with a minimum
credit rating of “BBB3” or “P2” by RAM or equivalent rating by MARC.

Fund Details
Unit NAV (31 May 2017)
Fund Size (31 May 2017)
Fund Currency
Fund Launch
Fund Inception
Fund Management Charge
Investment Manager

:RM 1.2290

: RM 66.65 million

: Ringgit Malaysia

: May 16, 2013

:Jun 05, 2013

rupto 1.50% p.a

: AlA Pension and Asset Management

Sdn. Bhd.
Basis of Unit Valuation : Net Asset Value (NAV)
Frequency of Unit Valuation : Daily

Benchmark : 30% FTSE Bursa Malaysia Top 100
Index + 30% MSCI AC Asia ex Japan

Index + 40% Quant Shop MGS All

Bond Index
Top Five Holding
1. iShares MSCI Asia ex-Japan ETF 16.62%
2. Investec Global Strategy Asian Equity 8.92%
3. Konsortium Prohawk Sdn Bhd 20/12/24 2.78%
4.  Westport Malaysia Sdn Bhd 03/04/23 2.61%
5. Sabah Development Bank 16/08/2019 2.55%

Sector Allocation

Cash & Others,

Plantation, 2.22%
/5%

Properties, 1.66%

Finance, 7.88% Fund, 25.55%

IPC,0.22%
Technology, 2.56%

Agriculture,
Forestry & Fishing,
0.49%

Trading/Services,
17.13%

—_— ]

Electricity, Gas &
Water, 5.09%

Construction,
7.97%
Industrial Products,
2.58%
Transport, Storage
& Comm, 6.54%

Finance, Insurance,
Real Estate &
Business Services,
Government & 14,139

Other Services,
227%

il

Reits, 0.26%
Consumer
Products, 0.69%

Risk

Investment risk involves the uncertainties relating to the country’s
economic situation, political condition and also price volatility of stocks
held as a result of company specific risk.

Risk Management

The Investment Manager employs structured investment process to
minimize market risk. Investment guidelines also prescribe limits in
terms of single user limit and strict and frequent stock evaluation to
minimize company specific risk.

AlA Pension and Asset Management Sdn. Bhd. (1011637-P)

May 2017

Historical Performance
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% 1 Mth 6 Mths 1-Year "3-Year N5-Year
Fund 0.85% 9.82% 14.56% 6.44% -
Index 1.17% 9.05% 14.08% 6.31% -
Excess -0.33% 0.77% 0.48% 0.13% -

Source: AlA Pension and Asset Management Sdn. Bhd., Bloomberg
as at 31 May 2017. * Annualised return

Market Review

Malaysian government bond yields mostly declined in May as net
foreign buying continued for another month. For April, foreign
holdings of Malaysian government bonds recorded an increase of
RM®6.0bn compared to the RM23.6bn plunge in holdings in March.
This translated into an increase of foreign holdings from 25.8% in
March to 26.5% in April. On the economic front, Malaysia’'s economy
grew by 5.6% YoY in 1Q 2017 compared to the 4.5% registered in 4Q
2016. This was the fastest pace in two years and was lifted by an
export recovery and stronger private consumption and investment.
Meanwhile, Bank Negara maintained interest rate at 3.0% in May.
The central bank noted that global economy continued to improve and
growth momentum in Malaysia is expected to sustain for the rest of
the year.

For equity, the Malaysian market traded sideways in May with the
FBM100 index down by 0.4%. Sentiment in the market was impacted
by the surprise termination of the Bandar Malaysia land sale
agreement. Ringgit continued to strengthen during the month (up by
1.2%) and foreign net buying also remained strong with net foreign
inflow of RM2.1bn. Banks continued to outperform driven by the
global reflation trade while oil and gas stocks underperformed on the
back of the weakness in oil price despite OPEC and non-OPEC
countries agreeing to extend the cut in oil production.

On the foreign front, global markets rose in May on the back of an
encouraging set economic data and risk-on mode from a favourable
French election outcome. MSCI Asia ex Japan rallied by 4.1% in USD
terms as China stocks saw solid gains on renewed buying interest in
smaller companies and technology names. Hong Kong stocks also
advanced on solid earnings results for some of the city’s blue chip
heavyweights.

Market Outlook

For fixed income, the pace of US interest rate hike is expected to
impact both the Malaysian ringgit and local bond yields. Uncertainties
over policy choices under President Trump, most notably regarding
his tax plan, and geopolitical risks will likely contribute to market
volatilities over the short term. Nonetheless, domestic liquidity is
expected to be supportive of the local bond market.

For equity, investors will likely focus on the direction of the US market
and interest rate, oil price, as well as geopolitical issues such as the
diplomatic feud between certain key Arab countries and Qatar. With
the recent sell-off of technology stocks in the US, investors could also
start to look at valuations of sectors and companies which have done
well year-to-date, and relook at those which have underperformed on
a relative basis.

May-17

Replacement Disclosure Document dated 9 December 2016 of the AIA Private Retirement Scheme has been registered with the Securities Commission
Malaysia, who takes no responsibility for their contents. Copies of the Replacement Disclosure Document and Product Highlights Sheet (known as
“PHS”) are available from our office and all authorised agents/distributors of AIA Pension and Asset Management Sdn Bhd and you have the right to
request for the Replacement Disclosure Document and PHS. Please read and understand the contents of the Replacement Disclosure Document
and PHS before making any investment decision. Units are issued upon our receipt and satisfactory processing of a duly completed application form
referred to in and accompanying the Replacement Disclosure Document. In the event of discrepancy between the fact sheet and the Replacement
Disclosure Document, the information in the Replacement Disclosure Document shall prevail.
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AIA PAM — Moderate Fund

Investment Objective Historical Performance

The Fund seeks to provide returns through a combination of income* 12
and capital growth. Jps | A PAM-MODERATE FUND
*Income will be reinvested in additional Units in the Fund
120 = BENCHMARK
Investment Strategy 115
The Fund will invest in equities that are trading below their fair value 110
and equities offering a dividend yield above the market average. The 105
Fund will invest in local and foreign markets. The Fund will also invest 100
at least 40% of its NAV in local fixed income instruments with a o5
minimum credit rating of “BBB3” or “P2” by RAM or equivalent rating LR A A AR R e
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Fund Size (31 May 2017) - RM 50.16 million Fund _ 0.81% 8.82% 12.39% 572% -
Fund Currency : Ringgit Malaysia Index 1.15% 8.36% 12.37%  6.03% -
Fund Launch -May 16, 2013 Excess -0.34% 0.47%  0.02%  -0.31% -
Fund Inception  Jun 05, 2013 Source: AlA Pension and Asset Management Sdn. Bhd., Bloomber
Fund Management Charge 1upto 1.50% p.a as at 3i May 2017. A Annualised returgn ’ N 9
Investment Manager . AlA Pension and Asset Management y ’
' . . Sdn. Bhd. Market Review
Basis of Unit Valuation - Net Asset Value (NAV) Malaysian government bond yields mostly declined in May as net
Frequency of Unit Valuation  : Daily ) foreign buying continued for another month. For April, foreign
Benchmark : 25% FTSE Bursa Malaysia Top 100 holdings of Malaysian government bonds recorded an increase of
Index + 25% MSCI AC Asia ex Japan RM6.0bn compared to the RM23.6bn plunge in holdings in March.
Index + 50% Quant Shop MGS All This translated into an increase of foreign holdings from 25.8% in
] ) Bond Index March to 26.5% in April. On the economic front, Malaysia’'s economy
Top Five Holding grew by 5.6% YoY in 1Q 2017 compared to the 4.5% registered in 4Q
1. iShares MSCI Asia ex-Japan ETF 14.97% 2016. This was the fastest pace in two years and was lifted by an
: : 3 export recovery and stronger private consumption and investment.
= | IveslEe (el e SEagy ASE =G Sk Meanwhile, Bank Negara maintained interest rate at 3.0% in May.
3. Celcom Networks Sdn Bhd 28/10/2026 5.09% The central bank noted that global economy continued to improve and
4. Sabah Development Bank 16/08/2019 3.99% ?hrgv)\l/teha:nomentum in Malaysia is expected to sustain for the rest of
i 0,
£ | BT Wy Hal B 18 D0 L0 For equity, the Malaysian market traded sideways in May with the
FBM100 index down by 0.4%. Sentiment in the market was impacted
Sector Allocation by the surprise termination of the Bandar Malaysia land sale
agreement. Ringgit continued to strengthen during the month (up by
Ptantation, 1.75% - aion 1.2%) and foreign net buying also remained strong with net foreign

Properties, 1.39%

inflow of RM2.1bn. Banks continued to outperform driven by the

Finance, 6.82% Fund. 21.935% global reflation trade while oil and gas stocks underperformed on the

IPC, 0.21% ' back of the weakness in oil price despite OPEC and non-OPEC
Technology, 1.85% countries agreeing to extend the cut in oil production.

”“‘”fff;;;:““f Agriculture, On the foreign front, global markets rose in May on the back of an
' r"'““'é“qﬁ;“""’“' encouraging set economic data and risk-on mode from a favourable
) French election outcome. MSCI Asia ex Japan rallied by 4.1% in USD

Construction, 7.02% ' Electricity, Gas & terms as China stocks saw solid gains on renewed buying interest in
Water, 6.54% smaller companies and technology names. Hong Kong stocks also

Industrial Products) advanced on solid earnings results for some of the city’s blue chip

2.31%

Consumer Products, heavyweights.
0.61%
Finance, Insurance, Market Outlook

Transport, Storage “”fi‘:f:\'”;:'r:iih For fixed income, the pace of US interest rate hike is expected to
&Comm, 12.38% s, 0.26% Sovernment & 17.00% impact both the Malaysian ringgit and local bond yields. Uncertainties
161% over policy choices under President Trump, most notably regarding
his tax plan, and geopolitical risks will likely contribute to market
Risk volatilities over the short term. Nonetheless, domestic liquidity is

Investment risk involves the uncertainties relating to the country’s expected to be supportive of the local bond market.

economic situation, political condition and also price volatility of stocks o _— o

held as a result of company specific risk. For ngty, |nvestor_s W|_II likely focus on the d|_r¢ct|o_n of the US market
and interest rate, oil price, as well as geopolitical issues such as the
Risk Management diplomatic feud between certain key Arab countries and Qatar. With
The Investment Manager employs structured investment process to the recent sell-off of tgchnology stocks in the US,_lnvest_ors could also
minimize market risk. Investment guidelines also prescribe limits in start to look at valuations of sectors and companies which have done
terms of single user limit and strict and frequent stock evaluation to well year-to-date, and relook at those which have underperformed on

minimize company specific risk. arelative basis.

- _______________________________________________ ]
Replacement Disclosure Document dated 9 December 2016 of the AIA Private Retirement Scheme has been registered with the Securities Commission
Malaysia, who takes no responsibility for their contents. Copies of the Replacement Disclosure Document and Product Highlights Sheet (known as
“PHS”) are available from our office and all authorised agents/distributors of AIA Pension and Asset Management Sdn Bhd and you have the right to
request for the Replacement Disclosure Document and PHS. Please read and understand the contents of the Replacement Disclosure Document
and PHS before making any investment decision. Units are issued upon our receipt and satisfactory processing of a duly completed application form
referred to in and accompanying the Replacement Disclosure Document. In the event of discrepancy between the fact sheet and the Replacement
Disclosure Document, the information in the Replacement Disclosure Document shall prevail.



2\
alla

AlA Pension and Asset Management Sdn. Bhd. (1011637-P)

May 2017

AlIA PAM — Islamic Moderate Fund

Investment Objective

The Fund seeks to provide returns through a combination of income*
and capital growth from a portfolio that is consistent with Shariah
principles.

*Income will be reinvested in additional Units in the Fund

Investment Strategy

The Fund will invest in a Shariah-compliant portfolio comprising
equities with potential for growth and equities that are trading below
their fair value. The Fund will also invest at least 40% of its NAV in
Sukuk and Islamic money market instruments with a minimum credit
rating of “BBB3” or “P2” by RAM or equivalent rating by MARC.

The Fund will only invest locally.

Fund Details
Unit NAV (31 May 2017) :RM 1.1734
Fund Size (31 May 2017) : RM 118.07 million
Fund Currency : Ringgit Malaysia
Fund Launch : May 16, 2013
Fund Inception :Jun 05, 2013
Fund Management Charge ;up to 1.50% p.a
Investment Manager . AlA Pension and Asset Management
Sdn. Bhd.
Basis of Unit Valuation : Net Asset Value (NAV)
Frequency of Unit Valuation : Daily
Benchmark : 50% FTSE Bursa Malaysia EMAS
Shariah Index + 50% Quant Shop GlI
All Index
Top Five Holding
1. Northport Malaysia Berhad 19/12/24 6.58%
2. EKVE Sdn Bhd 29/01/26 4.44%
3.  Malakoff Power Bhd 17/12/19 4.30%
4. Tenaga Nasional Bhd 4.15%
5. BGSM Management Bhd 27/12/23 3.70%

Sector Allocation

Cash & Others,
1.49%
Plantation, 5.34%

Properties, 2 .87%
Finance, 2.1/%

1PC, 1.44%
Technology,
4.25% \\
———
Transport,
Trading/Services, Storage & Comm
24.01% % 6.82%

Agriculture, Forestry & Fishing, 0.37%

Electricity, Gas &
aler, 6.87%

Finance,
Insurance, Real
Estate & Business
Services, 19.17%

Government &
Other Services,
1.04%

Consumer
Products, 1.31%
Industrial
Products, 5.45%

Construction,
17.40%

Risk

Investment risk involves the uncertainties relating to the country’s
economic situation, political condition and also price volatility of stocks
held as a result of company specific risk.

Risk Management

The Investment Manager employs structured investment process to
minimize market risk. Investment guidelines also prescribe limits in
terms of single user limit and strict and frequent stock evaluation to
minimize company specific risk.

Historical Performance
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% 1 Mth 6 Mths 1-Year ~3-Year 5-Year
Fund -0.71% 6.94% 7.73% 3.98% -

Index -0.28%  5.79% 5.58% 1.86% -

Excess -0.43% 1.15% 2.14% 2.12% -
Source: AlA Pension and Asset Management Sdn. Bhd., Bloomberg
as at 31 May 2017. * Annualised return

Market Review

Malaysian government bond yields mostly declined in May as net
foreign buying continued for another month. For April, foreign
holdings of Malaysian government bonds recorded an increase of
RM®6.0bn compared to the RM23.6bn plunge in holdings in March.
This translated into an increase of foreign holdings from 25.8% in
March to 26.5% in April. On the economic front, Malaysia’'s economy
grew by 5.6% YoY in 1Q 2017 compared to the 4.5% registered in 4Q
2016. This was the fastest pace in two years and was lifted by an
export recovery and stronger private consumption and investment.
Meanwhile, Bank Negara maintained interest rate at 3.0% in May.
The central bank noted that global economy continued to improve and
growth momentum in Malaysia is expected to sustain for the rest of
the year. Nevertheless, it cautioned against risks such as rise of
protectionism, geopolitical developments and commodity volatilities.

For equity, the Malaysian market traded sideways in May with the
FBM Emas Shariah Index down by 1.3%, underperforming MSCI Asia
ex Japan index, which was up by 2.9% in MYR terms. Sentiment in
the market was impacted by the surprise termination of the Bandar
Malaysia land sale agreement. The solid GDP growth in 1Q 2017 and
agreements worth more than RM30bn signed between Malaysian and
Chinese companies at the Belt and Road Forum in China failed to lift
market sentiment. Ringgit continued to strengthen during the month
(up by 1.2%) and foreign net buying also remained strong with net
foreign inflow of RM2.1bn. Banks continued to outperform driven by
the global reflation trade while oil and gas stocks underperformed on
the back of the weakness in oil price despite OPEC and non-OPEC
countries agreeing to extend the cut in oil production.

Market Outlook

For fixed income, the pace of US interest rate hike is expected to
impact both the Malaysian ringgit and local bond yields. Uncertainties
over policy choices under President Trump, most notably regarding
his tax plan, and geopolitical risks will likely contribute to market
volatilities over the short term. Nonetheless, domestic liquidity is
expected to be supportive of the local bond market.

For equity, investors will likely focus on the direction of the US market
and interest rate, oil price, as well as geopolitical issues such as the
diplomatic feud between certain key Arab countries and Qatar. With
the recent sell-off of technology stocks in the US, investors could also
start to look at valuations of sectors and companies which have done
well year-to-date, and relook at those which have underperformed on
a relative basis.

L]
Replacement Disclosure Document dated 9 December 2016 of the AIA Private Retirement Scheme has been registered with the Securities Commission
Malaysia, who takes no responsibility for their contents. Copies of the Replacement Disclosure Document and Product Highlights Sheet (known as
“PHS”) are available from our office and all authorised agents/distributors of AIA Pension and Asset Management Sdn Bhd and you have the right to
request for the Replacement Disclosure Document and PHS. Please read and understand the contents of the Replacement Disclosure Document
and PHS before making any investment decision. Units are issued upon our receipt and satisfactory processing of a duly completed application form
referred to in and accompanying the Replacement Disclosure Document. In the event of discrepancy between the fact sheet and the Replacement
Disclosure Document, the information in the Replacement Disclosure Document shall prevail.



